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r)0STATE OF UTAH

DEPARTMENT OF NATUAL RESOURCES
DIVISION OF OIL, CAS AND MININC

MODIFICATION OF ATTACHMENT A
TO THE

RECLAMATION CONTRACT

01

Name of Operator: Wasatch Mountain Excavating

Minc Name: Elite Rock West

Permit Number: 5/049/050

Phone Number: (tOl )29,6-01 12

Pcr the erecutcd reclemetion contract, the rurety rgreement for reclemation obligetion is included
rc Atbchmert A to the rcclamedon coutrect es follows:

Cha* thc enra thd Wrl to thbfont:

Surety: flDecrease
fi lncrease

flReplrcement

[l Amendment to NOI
fl Cancellation/ Termination of surety

flEscalation
fl Partiat Release of surety
flottrer

Explain:

Reason:

Surety Dollar Amount Associared With This Action: $10.000.00

SuretyAggregateAmount: $20.000.00

Iaclu&d iathb nndiftcotbn (suttty mllr;t h otrcheQ
lnstrumen(s):

I Corporate Surety n RiOer

D t-OC l,etterof Credit D Amendment

I CO Certificate of deposit flAddendum
flcastr [l other

Explain: CD tffin the amount of $l0,o0o

modification will remain pert of Attachment A and labeled as such.
efiective es of the hst date signed below

Wtte* (/', 7
title {^r; /

RECEIVED

JAN Z 2 2|JrJ9

DlY.0FOlL, CzAS & MIN|NG

Director 
- 

John Rl Baza
Division of Oil, Gas and l,tining

{} 001



*'tate of Utah
DEPARTMENT OF NATURAL
Division of Oil, Gas & Mining
MICHAEL R. STYLER JOHN R. BAZA

Executive Director Divisiu Dircctor

RESOURCES

JON M. HUNTSMAN, JR.
Aowmor

GARY R. HERBERT
Licutetunt Govcrnor

Date ll7D009

100 s 500 w
Bountitul uteh 84010

Attention: Charese Phillips_Commercial l-oan Officer 801-296-1010 Cohillips@BarnesBank.com

Subject: Reclamation Surety, Certificate of Deposit for Wasatch Mountain Excavation,
Elite Rock West Mine Site, 50490050,

Utah County, Utah

Certificate of Deposit number Principal Amount $-1-0.000

This lener describes the mutually agreed upon instructions of the below signed parties to

Barnes Bankino Comoanv. regarding the control, redemption, and release of Bank's above-

described certificate of deposit ("CD"), which is being used as a surety to guarantee the availability of

reclamation funds for the Elite Rock West mine site, Utah County, Utah. h is the

intention of the parties that the CD be utilized as surety to guarantee that $10,000

in reclamation funds will be available to the State of Utah, Division of Oil, Gas & Mining ("Division")

upon demand in the event that the operato(s) of the Mine Site are unable or unwilling to complete

reclamation of the mine site in compliance with applicable state law and regulations.

Ownershio and Renewal:

Ownership of the CD is retained by Wasatch Mountain Excavation, a S corporation, ("Owners"), but

it is held by Bank for the benefit of the State of Utah, Division of Oil, Gas & Mining and is subject to the

terms and conditions described in this agreement. The CD shall automatically renew indefinitely until

either redeemed or released by the Director of the Division. The Division may request CD infonnation

on an occasional basis. This letter grants approval by _Wasatch Mountain Excavation for the bank to

t 594 West North Tcrnple, Suite l2 10, PO Box | 45801 . Sali Lake City. UT 84 | l4-580 |

telephone (801 ) 538-5340 . facsimile (801 ) 359-3940 . TTY (801 ) 538-7458 . tt'u')t'.ogm.utah.8ot



Page2
January 7,2009
Subject:

provide CD information to the Division any time an inquiry is made via telephone, email, or letter.

Redemntlon:

The CD may only be redeemed (i.e., called on demand), pursuant to the written instruction or demand of

the Director of the Utah Division of Oil, Gas & Mining to the Bank. Upon the instruction and demand of

the Dircctor, the full initial amount of the CD shallbe transfened to the State of Utah, Division of Oil,

Gas and Mining. Owners agree and irrevocably instruct Bank that neither the Owner(s), nor any other

pcnlon claiming an ownership interest in the CD which is derived from the Owners, shall have the

authority to prevent the Bank from carrying out the Director's instruction to redeem the CD. Upon

redemption, any accrued interest in excess of the initial amount of the CD shall be transferred to Owners'

control, or if Owners do not instruct the Bank, the accrued inlerest shall be reinvested in the CD. lf a

signaturc card is prepared, it shall be drafted consistent with the requirement that only the Director of the

Division may redeem the CD.

Releose:

The Bank shall release the CD only upon the wrinen instruction of the Director of the Division to the

Bank. Upon release, the terms and conditions of this agreement are no longer in effect, and the

unconditioned control of the CD shall be returned to the Owners, or their legal successors-in-interest. ln

the event of Bank cancellation/termination of the Certificate of Deposit, the Division may transfer the

certificate of deposit monies into a state managed cash account to assure or complete reclamation if the

Operator does not replace the Certifieate of Deposit within the ninety days of Bank

cancellation/termination notice. lf the Bank is under a forced cancellation/termination, the Bank agrees to

transfer or release the CD funds to a state managed cash account at the Division's request.

Accrued Intercs!:

Prior to release or redemption, all interest which accrues by the CD shall be I ) dispersed quarterly to the

Owner(s) as the Owner(s) rnay instruct the Bank, or 2) shall be reinvested in the CD until such tirne the



Page 3
January 7,2409
Subject:

Owner(s) may instruct the Bank where to transfer such interest. In no event shall the Bank transfer any

amount from the CD which would cause the redemption amount of the CD to be less than the initial

amount, $10,000. Alltax liabilities for accrued interest shallremain the sole responsibility of the

Owners.

Bank will not be held lieble for any dispute between the parties.

P:\GROUPS\MINllRAt.S\WP\M049-Utah\SO490050-UliteRockWcst\bond\cdcover-ltrFEll doc

R. Baza, Director
Division of Oil. Gas &

& Suzanne Bryson

Tax lD Number:

Bames Banking Cornpany
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EARNEI; EANKI]iIG @fIIPANT
r00 s 500 w
BOUilNR.|L UT 84010.

ACCOUXT
XUISER Acct:I hrt: 1077E4

x rEl AooREtt
WASATCTI Mq'NTAIN D(CAVATIT{G IN

F8O STATE OF T'TAH DIVISIOI.I OF

OLGAS. AND MINII{G

1065 N MAIN ST STE 1

I'IORIH SALT |AKe UT 8tt054-2169

FACSilfiLE$CrilATmqS} Arr.olrvE B VeS E *O

I[,
glOXATURqgl - Th. udrnlgnrd {'l. io th| Lfln| t||d oo
woty prgt ol thb lorm rnd rfnorbdgr n€$t of r compbtd
copy. Thr utxhn|3ncd fudhar rdhortsr rh. thrncbl hdtrtbo to
vcrfy ccdl .nd rtngbyntrtt hhlory endlor hrvr r cndl nlotthg
.emct pftpart . ctldl npotl on thr undrnlgrd, r hdlv5rnb.
Thr undmlnod rbo rctnorbdp th. rrc.lpt d r cogl ltd egrrc
to lhc t.'nr of lhr folowhg dbcb|||'l{r}:

D€porit Account E nlnOc Avdl$lllty E fruttr ln Saringa

Elcctronic Rrnd Trenrfcr E mvacy E Suoclltuts ChGd(3
SCHFDIR F CIF AOOCTTJNT FE6 AND CHAMES

n
a
a

I,r,L

l", I

l

LD. #

t.D. #

D.O.B.

D.O.B.

U Rgent (lndividual Accounts Only)r
I
fx

OWIIERSHIP OF ACCOUTIT . COIISUTER PURFOSE

D
B
n
tr

tr{DrvrouAr D
Jo|iIT . W|TH SURTflVORSHIP (rrd noa . trrr{. h conrronl

JO|NT - M, St FVIVORSHIP (.trrrrt.tncom.rl
TR'ST . SFARAT€ AGRCBIEilT:

E mlocea.errusr oR 0 pevor+oerrx
DESGilANOil A8 OFII{O II{ THIS AGFAIB{T
ilrna rrd Addro of Ea,rCiclsl6:

E NaA' tr E(FTING
TYPEOF tr cxecrcxe El sAvtNGs

tr MoNFr MAF!(Er' E csnncarEoFDtosrr
O Nout O

Thir b yor (chcck ono): 0t zuslNEss cfinF|cATEl
E hrmencnt 0 rgnporery eounl agrunfit.

owxaSHtP oF AccoultT - qrgnE8s puRFogE

tr soumpnEroRsr{P
E conpomnon: B FoRpnonr O norFoRpx)fir
El mrrrssrp
EowffisHrPs

AUTIIORZATIOI{ OATEDT

UTEOfB@
'J1to7t2009

BrcooPB_EB xsB{_
tMnALDEPosrr |0.OO0.O0

E cesn O
l{OilE TBIP}lOlrE t
SUSNeSS Pl|()t€r
T)FVERS UCENSEI

E t{ew Moncy

(801t 2964112

EMAIL

6/|FI.OYER

MOTHERS MAIDCT{ IIIAME

Na|nG md d|ta! ot romonr who will Cwsyr know you, localion:

EACKUP IYITHHOI.oIIIG CERTIFICATIOI{S

SIGI{ATURE: I certlfy under
checked In thb sctlon anG

iltles ol podury tho statements
I am a U.S. person (lncludlng a

A rlxplTEil-t.0. t{uitBER . The Taxpayer ldentification
Number shown above fIlN) is my correcl taxpayer identification
number.

E BACKUP WITHHOLI)IilG - I am not subject to backup
withholding eilher beceuse lhave not been notified that lam
subject to backup withholding as a result of a failure to reporl all
inter6t or dividends, or the Internal &venue Service has notified
me that I am no longer subject to backup withholding.

E ggrtpt RECIPIEXTS - I am an exernpt recipient under the
Internal fuvenue Service fugulations.

GJ1992 vtonrs S{vi6 - B*rkes SystmsrM Fom MPSGLAZ-UT 4/19/2004 Custom MDF. RJTMPSC

D.O.B.

(p84e I at 2)


